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1. ®OHJ OLEHOYHBIX CPEACTB JUIi TPOBEJAEHMSA TEKVIUEA W
IMPOMEKYTOYHOM ATTECTALIAY 110 JMCHUATIIINHE

IlepeyeHb KOMIETEHHUI ¢ yKa3aHMeM 3TanoB UX (POpPMHUPOBAHHMSI B MNpoLecce OCBOEHHS
o0pa3oBaTe/ibHOI NPOrpPaMMBblI

KOII U HAMMEHOBAHUE KOMIIETCHIIMHU

Aranbl GopMUpPOBAHUS

1

2

CIIK-1 «crnocoOHOCTBIO aHATIM3UPOBATh U HHTEPIIPETUPOBATH
(rHAHCOBYIO, OyXTanTepcKyro U MHYIO HH(pOpMaIHIo,
COJIEPIKALIYIOCS B OTYETHOCTH MPEANPHUATHH | HCHOJIB30BATh
MIOJTYYCHHBIE CBEJICHUS JUIS IPUHSTHS YIIPABICHYECKUX

PpELICHUID

PaboTa Ha y4eOHBIX 3aHATHAX
CamocrosiTenbHas padora

CIIK-5 «cnocoOHOCTBIO cOOpaTh U IPOAHATU3UPOBATH
HCXOJIHbIE TaHHbIE, HEOOXOANMBIE JUIS pacyera
HSKOHOMHYECKHUX U COIMATBHO-I)KOHOMHYECKHUX ITOKa3aTeseH,
XapaKTEPH3YIOLIHX S TEIBHOCTD MIPEIIPHATHS

Paborta Ha y4eOHBIX 3aHITHIX
CamocrositenbHas pabota

2. Onucanue moka3artejeil 1 KpUTepHeB OleHHMBAHUS KOMIETEHIHMH HA Pa3jMYHbIX 3Tamax
ux (opMHUpoOBaHMS, ONUCAHNE LKA OIleHUBAHUS

Ouerr YposeHb Oran Kpurepun
BaeMble Onucanue [kana
chopmupo | popmupoBaHU . OLICHUBaH
KOMIIET oKasaresieu OLICHUBAaHUS
J— BaHHOCTHU A us
1 2 3 4 5 6
CIIK-1 | IToporossl Pabora Ha | 3HATh: OCHOBHBIE Omnpoc, [xamna
71 y4eOHBIX HaIlpaBJICHUS U Hoxnan OuenuBanu
3aHATHSX MIOCJIEIOBATEIBLHOCTD Tect s ompoca
CaMOCTOSAT | BBINOJIHEHUS IPOLIETYP IIpakTrue [Ixana
eJIbHAs MHBECTULIMOHHOTO aHAJIN3a; cKas OnenuBanu
pabora YMmern: 1aBath MOJArOTOBK | S AOKJIaaa
MHTEPIPETALMIO TIOKAa3aTeNed, | a [Ikana
MIOJIYYE€HHBIX B IIpoLiecce OuenuBanu
pacuera s TecTa
Baaners: MeTogamu [Mkana
(uHAHCOBOTO MEHE)KMEHTA OnenuBanu
JUISL IPUHATHS o
MHBECTULMOHHBIX PEILICHUN IIPAKTUYECK
oi
NOJITOTOBKU
[IponBuny Pa6ora Ha | 3HaTh: Ompoc, [Ixana
TBIN y4eOHBIX -cucteMy Oyxrantepckoil u | Jloknan OuenuBanu
3aHATHUAX (uHaHCcOBON MHGOpPMaLUY; Tect s onpoca
CaMocToAT | - BO3MOKHOCTH Npeanpusatui, | [Ipaktuue [IIxana
elbHas OpraHM3aliii W  BEIOMCTB | CKast OrneHnBaHN
pabota pa3IMYHbIX ¢opM | MOATOTOBK | s JOKJIA/Aa
COOCTBEHHOCTH a Hlkana
-0COOCHHOCTH aHalu3a OuenuBanu
Pa3IMYHbBIX BUJIOB peabHbBIX g TecTa
VMHBECTUILIMOHHBIX TPOEKTOB — [Ikana




1 2 3 4 S) 6
B3aMMOUCKITIOYAIOLTHX, OuenuBanu
JIOTIOJTHSIFOIINX, s
MHBECTUIIMOHHBIX MTPOrpaMM U MPAKTUYECK
T.J. on
YMeTh: NPOBOIUTH aHAIIN3 MOJITOTOBKU
3¢ HEeKTHBHOCTH
WHBECTUIIMOHHBIX TPOEKTOB Ha
OCHOBE Pa3JINYHBIX KPUTEPHUEB.
Baagern:
-HaBBbIKAMU aHAJIN3a
(hbMHAHCOBO-OYyXTaNTEPCKON
OTUYETHOCTH;
-MeTolaMHi 000CHOBAHMUSI
YIPABICHUYECKUX PELICHU,
HaIpaBJICHHBIX Ha MOBBIIICHHE
KOHKYPEHTOCTIOCOOHOCTH
(YHKIIMOHUPOBAHUS
OpraHu3anu
CIIK-5 | IToporoBbl PabGora Ha | 3HaTh: ocHOBHBIE MposBieHus | Ompoc, [lIxama
i y4eOHBIX BIIMSTHUS BHEITHUX (DaKTOPOB Hoxnan OuenuBanu
3aHSTHSIX Ha OLIEHKY MHBECTHIIMOHHBIX Tect s ompoca
CaMOCTOSIT | IPOEKTOB. [TpakTnue [Mkana
eJIbHas YMmeTh: popmMupoBath cKas OuenuBanu
paborta MH()OPMAIMOHHYIO 0a3y ISt MOATOTOBK | s TOKJIaja
MIPOBEICHUS] UHBECTUIIMOHHOTO | a [Mkana
aHanu3a OuenuBanu
Baapners: 6a30BbIMU s TecTa
MHCTPYMEHTaMHU [Ixana
MHBECTUIIMOHHOTO aHAJIN3a OueHuBaHu
s
MPaKTHUYECK
on
HOJTOTOBKH
[IponBuny Pabora Ha | 3HaTh: ocHOBHBIE MposBieHus | Omnpoc, [Ixana
THIH y4eOHBIX BIUSIHUS BHEIIHUX (haKTOPOB Hoxnan OueHuBaHu
3aHATHUAX Ha OLIEHKY U 0TOOp Tect s ompoca
CaMOCTOAT | MHBECTULIMOHHBIX ITPOEKTOB [TpakTuue [Mkana
eJIbHas JUISL pealin3alty. cKas OuenuBanu
pabota YMerb: hopMHpOBATH MOATOTOBK | s TOKJIaja
nH(pOpMaLIMOHHYIO a3y JUIs a [Mkana
IIPOBEJIEHUS] MHBECTULIMOHHOTO OueHuBaHu
aHayn3a 1 TecTa
Biagernb: MeTomaMu aHaiu3a IIxana
PBIHOYHBIX U CTICTTM(PUIECKUX OuenuBanu
PUCKOB JJIsl IPUHATHUS s
peieHnit 00 UHBECTUPOBAHUU MPaKTUYECK
1 (MHAHCUPOBAHUU oM
MIOATOTOBKH

3. Tunosble KOHTPOJIbHBIC 3alJaHud WM HHBIE MaTeEpHUabl, HBOﬁXOlII/[Mble AJid OLCHKH
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3HAHUN, YMEHHUI, HABBIKOB M (MJIM) ONBITA [eATEJbHOCTH, XAPAKTEPU3YIOIIMX 3Talbl
(opMupoBaHus KOMIIETEHIHII B Ipolecce 0CBOEHUsI 00pa30BaTeIbHOM IPOrPaMMBbI

IIpumepHBbIe BOPOCHI IS ONIPOca

CylmHOCTb, (PYHKIIMM ¥ OCHOBHbIE 321241 MHBECTHIIMOHHOI0 AaHAIHN3a

Bomnpocs! 1u1st 06cyxaeHus:
1.Jlatb nouatue uHBecTUIUM. [l Kakux 1enell WHBECTUIMM HEOOXOAMMBI Ha MakKpo- U
MHKpPOYpOBHE?
2. ]latb ompejelieHWE TOHSATHUI WHBECTUIUMU W HMHBECTULIMOHHAs JESITENbHOCTh COTJIACHO
NENCTBYIOLIEMY 3aKOHOATENbCTRY.
3.KakumMu HOpPMATUBHBIMH JIOKYMEHTAMH PETJIAMEHTUPYETCS] MHBECTHIIMOHHAS JEATCIHOCTh B
P®?
4.YT0 NOHUMAIOT MO/ TPEIMETOM, 00BEKTOM, CYOBEKTOM MHBECTHPOBAHUS?
5./lafiTe onpeneneHue MHOCTPAHHON U TIPSIMOM MHOCTPAaHHOW MHBECTHUITUH.

AHaJIM3 U OLIEHKA JIeHe:KHbIX ((UHAHCOBBIX) NIOTOKOB
Bomnpocs! st 06cyxaeHus:
1. laiiTe onpeeneHne HHBECTUIIMOHHOTO MPOEKTA U €r0 )KU3HEHHOTO LIUKJIA.
2.Ilepeuncnute UCTOYHUKYA WHBECTUIIMOHHOM JIEATEIBHOCTH U UX COCTABJISIOIINE.
3.Kakue craguu oObIYHO BKIIIOUAET B ce0s MNHBECTUIIMOHHBIN MPOEKT?
4YTt0 TOHUMAIOT TOJI MHBECTHUIMOHHOM MOJUTHUKOU? YUYTO HEOOXOAMMO NPEeIyCMOTPETh MpH
BBIOOPE MHBECTUITMOHHOMN CTpaTeruu’?
5.Yem ommmuarorcs moHATHS 3dPdexktuBHOCT, MII B menom u 3)PEeKTUBHOCTH y4acTHHKA B
MpoeKTe?
6.0mnummre stansl oneHku 3¢ dextunoctu UL
7. [aitite omnpenenenue neHexxkHoro nortoka MII. Ilepeuncnure OCHOBHBIE BUABI NPUTOKOB U
OTTOKOB.
8.Jly1st vero HEOOXOAMMA TIPOLISypa TUCKOHTUPOBAHUS?

AHam3 3PPEeKTHBHOCTH PeaJIbHbIX HHBECTHIIUH
Bomnpocs! 11t 00cyxaeHus:
1.Ilepeuncnure cratuueckue nmokasarenu 3hHEKTUBHOCTH UHBECTUIIMM.
2.Ilepeunciure TMHAMHYECKUE TTOKa3aTeNn dPPEKTUBHOCTH UHBECTUIIIH.
3.0xapakTepusyiTe Mmokazareib CpOK OKyrnmaeMocTH. ETo JOCTOMHCTBA M HEIOCTATKH.
4.K xaxoli rpymnme MeToJJ0OB OTHOCUTCS METO/1 ONIpe/IeIeHNs] HOPMbI MPUOBUTH HA KaruTa?
5.B kakux cimyyasx npuMeHsIeTCsl METO/I CPaBHUTENbHOM 3(h(peKTUBHOCTH PUBENEHHBIX 3aTpat?
6.0numuTe METOUKY pacueTa YUCTOro MPUBEAEHHOr0 3G (deKTa U KpUTEPUU NPUHSATHUS PEIICHUs O
npueminemoctu MII no Hemy.
7.YTo oTpakaeT MHIEKC PeHTa0eTbHOCTH NHBECTHLININ?
8.0xapakTepu3yiTe METOI OTIpEIeIICHUS] BHYTPEHHEW HOPMBI TIPUOBLIH.
9.Yem oTiinyaeTcsi TMCKOHTUPOBAHHBIN CPOK OKYIIAEMOCTH OT MPOCTOI'O CPOKa OKYIaeMOCTH?
10. Kaxkas B3auMOCBsI3b cymiecTByeT Mexry mokazarensimu NPV, Pl, IRR?

AHaJIN3 BJIMAHUSA BHEIIHUX (DAKTOPOB HA OCYLLECTBUMOCTh HHBECTULIUH

Bomnpocs! 11t 00cyxaeHus:

1. [atb ompeneneHure puckoB (PMHAHCOBOTO M pPEabHOIO MHBECTUPOBAHUSI.

2. IlepeuncnuTh OCHOBHBIE KJIACCU(PHUKAIIMOHHBIE TPU3HAKH NHBECTHIIMOHHBIX PHCKOB.

3. Kakme mertonsl anamm3a 3QQEeKTHBHOCTH WHBECTHIIMOHHBIX MPOEKTOB B YCIOBHAX (PaKTOPOB
pucka Bel 3Haere?

4. Oxapakrepu3yiTe METO]] aHaJIN3a YyBCTBUTEIbLHOCTH.

5. B 4em 3akioyaercs CyIHOCTb METO/A ClIeHapHeB?
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AHAaJIN3 HHBECTUIHOHHBIX NMPOEKTOB B YCJIOBUAX HHQISAINA

Bomnpocs! 1u1st 06cyxaeHus:
1.Kakue cmocoObl MOTYT WCIOJIB30BAaThCS Ui ydeTa BIMSHUSA WHQIIAIUU TPH  OICHKE
3¢ (HEeKTHBHOCTH MHBECTHIIMOHHBIX MPOEKTOB? ONMUIINTE 0OCOOSHHOCTH KaXI0T0 U3 HUX.
2.Kakwue BuIbI IIeH MOT'YT OBITh UCIIOJIb30BaHbI IPU CTOMMOCTHOM OIICHKE 3aTpaT U pe3yJIbTaTOB
NII? Yem oHM OTIMYAIOTCS APYT OT ApYyTa.

3./laliTe ompeneneHrne HOMUHAJIBLHOH M peaJlbHOW HOpMBI mnpuObud. Kakas B3auMOCBS3b
CYLIECTBYET MEX]1y HUMH?

AHaan3 pUHAHCOBBLIX HHBECTULIUI

Bonpocsr 11t 06cyxienus:

Kakwue Bup! nenHsix 6ymar Bel 3Haere?

Ha xakue rpynmsl mopa3iensoT Bce IeHHbIe OyMaru?

Haiite onpenenenue akuuu. Kakue Buap! akuuii Bel 3Haere?

Jaiite onpenenenne oonuranuu. Kakvue Buabl obnuranuii Ber 3HaeTe?

Kakumu nokasarensiMu uzMepsieTcst J0X0AHOCTh akiuii? Kak oHu paccunTsiBaroTCs?
Kakumu nokazarensiMu uaMepsieTcst TOXOAHOCTh obnuranuii? Kak oHn paccuuThIBaroTCs?
OxapakTepu3yiTe 0COOEHHOCTH OIEHKH aKIUK U OOJIUTaIHi.

NogakownE

IIpuMepsI TeCTOBBIX 3aaHUI

1. [aiite onpeneneHrue NOHIATUS «HHBECTUIIMM:

a) MpOoLIeCC BIOXKEHUS CPEACTB B OCHOBHON KaIlUTal;

0) BJIOKEHUE B IICHHbIE OyMaru;

B) MPOLIECC, B X0I€ KOTOPOTO OCYHIECTBISIETCS IPeoOpa3oBaHUE PECYPCOB B 3aTPATHI C YIETOM
[EJIeBBIX YCTAHOBOK MHBECTOPOB.

2. KanuTaJibHBIC BIIO)KEHUS — ITO:

a) popma nHBeCTUIMI B OCHOBHOM KamuTaj, B TOM YUCJIEe HA HOBOE CTPOUTEILCTBO, PACIIUPEHUE,
PEKOHCTPYKIUIO U TEXHUYECKOE NIEPEBOOPYKEHNE AEHCTBYIOLIUX MPEANPUATHH, MTpHOOpeTeHne
MaIInH, 000pyA0BaHUs, UHCTPYMEHTA, UHBEHTAPS, MTPOEKTHO-U3bICKATENLCKHUE PAOOTHI U IpYTHE
3aTpaThl;

0) hopMa UHBECTHUIINI B pa3TU4HbIE ()MHAHCOBBIE AKTHUBBI;

B) BJIIOXKEHHE KalKTaja C LEIbI0 €ro YBEJIUUEHUs B Oy TylIeM.

3. Kaxkue ctanuu 060poTa cpecTB BKIIOYAET B ce0S MHBECTUIIMOHHAS EATEIHHOCTb:

a) IEHbI'M — TOBAp — JIEHbI'H;

0) IeHBIU — BIIOXKEHUS — IOXO;

B) pecypchbl — IPOU3BOCTBO — NPUObLIb;

T') pecypchl — 3aTpaThl — IOXO/.

4. VYKaxWTe XapakTepHYI OCOOCHHOCTh MHBECTOPOB, OTIMYAIONIYI0 MX OT JAPYTUX CyOBEKTOB
UHBECTUIINU:

a) 0TKa3 OT HEMEJUIEHHOTO MOTPeOIeHHS] UMEIOIIUXCS CPEACTB B MOJIb3Y YI0BIETBOPEHUS
COOCTBEHHBIX MOTpeOHOCTEN B OyTyllIeM Ha HOBOM, 00Jiee BBICOKOM YPOBHE;

0) 0TKa3 OT HEMEIJICHHOTO TTOTPEOICHHUS UMEIOIUXCS CPEICTB Ha 0€3BO3ME3THON OCHOBE;

B) y4acTHE B YCTaBHOM KaIluTaje XO3SHUCTBYIOIIEr0 CyOheKTa.

5. HMHBecTUIIMOHHBIE PECYPCHI — ITO:

a) HaIlpaBJICHUS BIIOKEHUSI WHBECTHIIHIA,

0) aKKyMYyJINPOBAHHBIH C LI€JIbI0 HAKOIUIEHUS JOXO/;

B) HEHCIOIb30BaHHAS MTPUOBLITH;

r) MHAaHCOBBIE UHCTPYMEHTHI.

6. Omnwumute 3pPexT MyTbTUILINKATOPA HMHBECTUIIMOHHOTO MpoIiecca:

a) I3MEHEHHE 00beMa YNCThIX MHBECTHUIIMH BEJET K U3MEHEHHUIO I0X0/I0B, POUCXOISIINX B TOM
’Ke HaIlpaBJICHUU, HO B OOJBIIIEH CTENEHH, YEM HCXOIHBIE CIBUTH B MHBECTUIIMOHHBIX PAacXOax;
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0) u3MeHeHne o0beMa YUCTHIX HHBECTULIUN BEJET K U3MEHEHHIO 10X00B, TPOUCXOIAIINX B TOM
K€ HAIPaBJICHUH U B TOU e CTENIEHH, YTO U UCXOAHBIE CIBUTYA B UHBECTUIIMOHHBIX pacxoaax;

B) U3MEHEHHUE 00beMa YUCTHIX NHBECTUIIMI BEAET K U3MEHEHUIO JI0X0/10B, IPOUCXOASIIUX B
MIPOTUBOIIOJIOKHOM HAIMPABJICHUH, HO B OOJIBIICH CTENICHH, YEM HCXOJIHBIC CJIBUTH B
MHBECTUIIMOHHBIX Pacxo/iax;

') I3MEHEHHE 00bEMa YUCTHIX MHBECTHUIIMN HE BIUSICT Ha U3MEHEHHUE JIOXO/IOB.

7. K xakoil rpymnne WHBECTUIUI OTHOCSTCS BIIOKEHHS CPEICTB OOLIeCTBAa C OrpaHUYECHHOM
OTBETCTBEHHOCTHIO:

a) roCcy/1apCTBEHHBIE; B) COBMECTHBIE;

0) HHOCTpaHHbIE; ') YaCTHBIE.

8. Kaxkoii Bua nHBECTUINI OCYLIECTBISIETCA B (POpMeE KamUTaIbHBIX BIOXKEHHI:
a) MpsIMbIE; B) peajbHbIE;

0) nmoptdenbHbIE; ) puHAHCOBBIE.

9. Yro Takoe MHOCTPAHHBIC HHBECTUIIHH:

a) BJIOXKEHUS CPEJICTB B 00BEKTHI MHBECTHUPOBAHHUS, PA3MEILICHHBIE BHE TEPPUTOPHATBHBIX
MpEeJEI0B JAaHHOW CTPaHBbI;

0) BJIOXKEHUS CPEJCTB MHOCTPAHHBIX IpaXkaaH, (GUpM, OpraHu3aluil, rocyaapCcTB;

B) BJIOXCHUA, OCYHICCTBJH[CMBIG OTCYCCTBCHHBIMU U 33py6e)KHI)IMI/I 9KOHOMHUYCCKNMHN Cy6"I>eKTaMI/I.
10. Kaxoii Bu1 MHBECTHUIINI XapaKTepU3yeTCsl HAIE)KHOCTHIO U BBICOKOM JIMKBUIHOCTBIO:

a) YMEpPEHHBIE; B) KOHCEPBAaTUBHBIE;

0) arpecCUBHBIC; I') YaCTHBIE.

11. C peannzanueid Kakoro BUia MHBECTUIIMM CBSI3aH UHBECTUIIMOHHBIN MPOEKT:
a) MpsIMbIe NHBECTUIIUY; B) (PMHAHCOBBIC NHBECTHIIHH,

0) mopTdenpHbIC HBECTHIINH; T') peaJibHbIC NHBECTHUIINH.

12. ’)Ku3HeHHbI UK HHBECTUIIMOHHOTO MPOEKTa — 3TO:

a) Mepuoj BPEMEHH, B TEUCHHE KOTOPOTO MPOEKT OKYIAETCS,

0) mepuoj BpeMeHH, B TEYECHHE KOTOPOTO PeaTn3yroTCs 1€, TOCTaBICHHBIE B IIPOCKTE;

B) MIEPHO]I BPEMEHHU IKCIUTyaTalliu CO3JaHHBIX 00BEKTOB.

13. Yro nonnmaetcs noj 010 keTHON 3((HEKTUBHOCTHIO HHBECTHIIMOHHOTO MPOEKTA!

a) BIMSTHUE pealTu3aliy MPOEeKTa Ha JOXOAbI U pacxobl peaeparbHOro, perHOHAIBHOTO WITH
MECTHOTO OIOJIKETa;

0) >GPeKTUBHOCTD UCTIOIB30BAHMS B MHBECTUIIMOHHOM MIPOEKTE OFO/IKETHBIX CPEJICTB;

B) BO3JCHCTBHE Ipoliecca peann3alii HHBECTUIIMOHHOTO MTPOEKTa Ha BHEIIIHIOK TS POEKTa
cpeny.

14. Yro noHMMaeTcs MoJ 5KOHOMUYECKOH 3((HEKTUBHOCTHIO HHBECTUIIMOHHOTO MPOEKTA!

a) BIMSTHUE pealTu3alliy MPOEKTa Ha JOXObI U pacxosl penepaibHOro, peruOHAIBHOTO UITH
MECTHOTO OI0JIKETa;

0) >GPeKTUBHOCTD UCTIOIB30BAHMS B MHBECTUIIMOHHOM TIPOEKTE OFO/IKETHBIX CPEJICTB;

B) BO3/EHCTBHE Ipoliecca pealn3aliid HHBECTUIIMOHHOTO MPOEKTa Ha BHEIIHIOKO JJIs TPOEKTa
cpeny.

15. YUro noHnMaeTcs moJ KoMmMmepueckoii 3(h(HEeKTHBHOCTHIO HHBECTUIIMOHHOTO MPOEKTA!

a) (UHAHCOBBIE MOCTEACTBHUS PEATH3AIIMN TTPOCKTA JIJIsl €€ HEMOCPEICTBEHHBIX YYaCTHUKOB;
0) 7¢d(heKTUBHOCTH UCTIONH30BAHUS B HHBECTUIIMOHHOM MPOEKTE OIOKETHBIX CPENICTB;

B) BO3JICUCTBHE MPOIEecca peain3allii HHBECTUIIMOHHOTO MTPOCKTA HA BHEITHIOKO JIJISI TPOEKTA
cpeny.

16. Kakass BeMYMHA CabJI0 HAKOTUICHHBIX PEATBHBIX JCHET SBJSCTCS HEOOXOIMMBIM YCIOBHEM
MPUHSITHSI UTHBECTUIITMOHHOTO TIPOEKTA!

a) OTpHUIATEIbHAS; 0) paBHas HYIIO; B) MTOJIOKUTEIHHAS.
17. bynymast CTOMMOCTb TEKYILETO KaluTana pacCUUTHIBAETCS METOIOM:
a) TUCKOHTHPOBAHMS; 0) HauUMCIIEHHS TPOLICHTOB.

18. JluckoHTHpOBaHUE — 3TO:
a) mpuBeAeHne OyayIeil CTOMMOCTH K COBPEMEHHOM BEJIMYMHE;
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0) nmpuBeeHNUE TEKYIEH CTOMMOCTH K Oyayliel BeTudnHe.

19. YncThlil TUCKOHTUPOBAHHBIN JOXOJI OT MHBECTUITMOHHOTO MPOEKTa — 3TO:

a) pa3HuIa MEXy IPOEKTHBIM J0X0JIOM U IPOEKTHBIMU 3aTpaTaMu;

0) pa3HUIla MEKIY JUCKOHTHUPOBAHHBIM JIOXOJIOM U JUCKOHTHPOBAHHBIMH 3aTPaTaMU;

B) IMCKOHTHUPOBAHHBII MOTOK JIEHEKHBIX CPE/ICTB.

20. BHyTpeHHsIsI HOpPMa JOXOJHOCTH HMHBECTUIIMOHHOTO IPOEKTa — JTO CTaBKa JAHMCKOHTA,
oOecrieunBaromag:

a) MAaKCUMAaJIbHBIN YHCTBIA IPUBEICHHBIN 10XO0/T;

0) paBeHCTBO MPUBEIEHHBIX JOXO0B U IIPUBEACHHBIX 3aTParT;

B) MUHUMAJIbHBIA YMCTHIA TPUBEACHHBINA YOBITOK.

21. Oy1Ha U3 MOJIOKUTEIBHBIX XapaKTEPUCTUK UHBECTUIIMOHHOTO MPOEKTA!

a) BBICOKAsi BHYTPEHHSSI HOpMa JI0XO/IHOCTH;

0) HU3Kasi BHYTPEHHSISI HOPMa JJOXOJIHOCTH.

22. JlonmycTUMBIE OTKJIOHEHHS JOXOJOB M 3aTpaT OT MPOEKTHBIX OINPENENAIOTCA HCXOId W3
MIPEIMOJIOKECHHUS:

a) HyJIEBOT'O YHCTOT'O J10X0/1a; B) yOBITKA.

0) MUHUMAJIBHOTO YHCTOTO JI0XO0/14;

23. naexcel GOHAOBOTO PHIHKA PACCUMTHIBAIOTCS KaK:

a) cpenHaAa apudMeTHIecKasi Uiy CpeJHEeB3BEIICHHAs CTOUMOCTD LIEHHBIX OyMar Mo KpynmHeHmum
KOMITaHHUSIM;

0) KOJIMYECTBO OCYIIIECTBIICHHBIX 3a JA€Hb CIEJIOK IO IIEHHBIM OymMaram Ha ()OHJIOBOM PBIHKE;

B) cpenHsis apupMeTHYECKas UM CPeTHEB3BEIICHHAs KypCOBasi CTOMMOCTD aKIIMK TI0 KPYITHEHIITIM
KOMITAaHUSIM.

24. Kakoit By obnmuranuii o0ecrieunBaeT Haubosee BHICOKUH YPOBEHb JJOXO0/IA:

a) 3aKJIaHbIC OOJIMTallNH; B) KOHBEPTHUPYEMbIE OOJIUTAITIH.

0) Oe33aKiIaHbIC OOIUTalIHH;

25. Kakoii u3 nepedrcieHHbIX BUAOB IIEHHBIX Oymar 00J1aaeT BEICOKON JIMKBUAHOCTBIO:

a) MPUBWJIETUPOBAHHBIC AKIUU; B) Oe33aKiagHbIe 00JIUTallnui;

0) 3akyaHble OOJINTALINY; I') KOHBEpTHPYEMble OOIUTalUH.

26. O0mre HHBECTUIIMOHHBIC PUCKH — TO:

a) COBOKYITHOCTh PUCKOB, OJJUHAKOBBIX JJISl BCEX YYaCTHUKOB WHBECTUIIMOHHOM JIEATEILHOCTH U
(hopM HHBECTUPOBAHUS;

0) COBOKYITHOCTb PUCKOB I10 OT/AEIbHOMY MHBECTUILIHOHHOMY MOPTQEIIO;

B) COBOKYITHOCTh PHUCKOB, TPUCYIINX OTACITEHOMY HHBECTODY.

27. PUCK MHBECTULIMOHHOTO MOPTQENs, CBI3aHHBIN C OOLIMM YXYALIEHUEM €ro KauecTBa, KOTOPBIN
MMOKA3bIBAET BO3MOXHOCTh TIOTEPHh IMPH BIOKEHUU B WHBECTUIIUH 110 CPABHCHHWIO C JAPYTUMHU
BUJIAMU aKTUBOB — ITO:

a) pUCK HecOaaHCUPOBAaHHOCTH; B) CEJICKTUBHBIN PUCK;

0) pUCK U3IMIIHENH KOHLIEHTPAIIH; I') KaluTaIbHBINA PUCK.

28. Kakoif W3 TepeuncIIeHHBIX HHBECTHUIIMOHHBIX PHCKOB HE OTHOCHUTCS K PHUCKaM OOBEKTOB
MHBECTUPOBAHUS:

a) OTpacieBON PHUCK; B) UHQIISILIMOHHBINA PUCK;

0) BpeMEHHOH PUCK; I') PUCK JIMKBUIHOCTH.

29. ®OHIOBBI WHCTPYMEHT XapaKTepH3yeTcss HU3KMM YpPOBHEM pHCKa TIpU 3HAYCHUH
ko3 duunenta B:

a)p=1; 6)B>1; B)p<l.

30. JIoXOAHOCTh OOIUTAIIH ONIPEEISIETCS:

a) KYIIOHHBIMH BBITUTATAMH,

0) BO3HArpa)JieHUEeM 3a MPEJOCTaBICHHBIN SMUTEHTY 3a€M U pa3HUIIEH MEXy [IE€HON MOoTraleHHs
U npuodpeTeHus Oymaru;

B) IUBHJICHAMH;



T') MMOJyYeHHUEM YacTH pacnpenensiemont mpuobum AO 1 BO3MOKHOCTBIO IPOoAaTh OymMary Ha
(boHI0BOI OupIKe MO 1eHe, OOJbIeH IeHBI TPUOOPETEHUS.

31. JIOXOHOCTB aKIMH ONPEACIISICTCS:

a) KYIIOHHBIMH BBITUIATAMH;

0) BO3HArpa)JICHUEM 3a MPEIOCTABICHHBIM SMUTEHTY 3a€M U pa3HUIIEH MEX/y LIEeHON MOralIeHus
U puoOpeTeHus Oymaru;

B) IUBUJICHIAMU;

I') IOJIYYEHUEM YacTu pacipenenseMon npuosu AO 1 BO3MOKHOCTBIO IPOJIaTh OyMary Ha
(hoHI0BOI OUpIKE IO 1IeHe, OOJIBIICH IIEHBI MPUOOPETEHUS.

32. ChopmynupyiiTe OCHOBHYIO I1eJIb (POPMHUPOBAHUS MHBECTUIIMOHHOTO OPTdEs:

a) obecrieyeHue peannsalnuy pa3paboTaHHON MHBECTUIIMOHHOM MOJIMTUKU ITyTeM mo10opa
HanOomee 3O PEeKTUBHBIX U HAJIS)KHBIX HHBECTUIIMOHHBIX BIIOKCHUI;

0) MakCUMU3AIUs POCTa JOXO/a;

B) MUHUMU3AIHs] HTHBECTHIIMOHHBIX PUCKOB,;

r) obecrnieueHre TpeOyeMoi JTMKBUIHOCTH HHBECTUITMOHHOTO MOPTdeis.

33. [1o BugamM 00BEKTOB MHBECTUPOBAHUS BBIACISIOT CIIEIYIONINE HHBECTHIIMOHHBIE MTOPTQEINH:

a) noptdens pocTa, mopTdens 10X0Aa, KOHCEPBATUBHBIN MOPTQeb, HOPTQEIb BHICOKOTUKBUIHBIX
MHBECTULIMOHHBIX OOBEKTOB;

0) cOamaHCUPOBAaHHBIN, HECOATAHCUPOBAHHBIN;

B) opT¢enb peaabHbIX MHBECTUIIMOHHBIX MPOEKTOB, MOPT(ENh GHUHAHCOBBIX HHCTPYMEHTOB,
CMEIlIaHHbI HHBECTULIMOHHBIN OPTQEb;

I') KOHCEPBATUBHbBIN, YMEPEHHBIH, arpeCCUBHBII.

34. CbananCUpOBaHHBIM HHBECTUIIMOHHBIN MOPTQENb XapaKTepU3yeTcs:

a) cOaTaHCHPOBAHHOCTHIO KOJMYECTBA MHBECTUIIMOHHBIX O0BEKTOB M Ka4eCTBA YIPABICHHS
WHBECTUIIMOHHBIM MOpTdenem;

0) cOamaHCUPOBAHHOCTHIO JOXOJIOB M PUCKOB, COOTBETCTBYIOIICH KauecTBaMm, 3aJaHHBIM IIPH €ro
(hopMHUPOBAHNH;

B) HECOOTBETCTBUEM ITOCTABIICHHBIM IIPH €r0 (POPMHUPOBAHUH TIETISIM.

35. Kakoif BHJ MHBECTUIIMOHHOTO MOpTQens sBIsAeTcs Haubolee KaluTalOeMKHM, HauMeHee
JMKBUIHBIM, HAanOOJIee CII0KHBIM B YIIPABICHUU:

a) nopTQenb pealbHbIX HHBECTUIIMOHHBIX TPOEKTOB;

0) noptdens GUHAHCOBBIX UHCTPYMEHTOB;

B) CMEIIAHHBIA HHBECTUIIMOHHBIN MOPTHENb.

36. Uto moHMMAIOT oA quBepcuduKalmerd noprdens ¢ruHaHCOBBIX HHCTPYMEHTOB:

a) hopmupoBaHHue TOPTQEA U3 TOCTATOYHO OOJIBIIOr0 KOJMYECTBA LIEHHBIX OymMar ¢
pa3HOHaNpaBICHHON AMHAMUKON JBUKEHUS KYPCOBOM CTOMMOCTH (10X0/a);

0) popmupoBaHue nopTdens U3 JOCTATOUHO OOJIBIIOTO KOJIMYECTBA OJTHOPOIHBIX LIEHHBIX OyMmar;
B) popMupoBaHue NOpT(enst U3 pa3IndHbIX HHBECTULIMOHHBIX OOBEKTOB.

37. Kakoe ymcino BHIOB LEHHbIX OyMar B mopTdene (UHAHCOBBIX HHCTPYMEHTOB SBIISETCS
ONITUMAITEHBIM:

a) 2; 0) 5-7, B) 10-15; r) 20-25.

38. OTOOp OOBEKTOB HWHBECTHPOBAaHUS MO  KpuTeputo  poxomHoctd  (3ddexruBHOCTH)
OCYILECTBIISICTCS HA OCHOBAHUU pacueTa:

a) peHTa0eTbHOCTH HHBECTHUITUH;

0) CyMMapHOT0 YHCTOTO MPUBEACHHOTO J10X0/1a HHBECTUIIMOHHOTO OpTdes;

B) BHYTPEHHEW HOPMBI JIOXOTHOCTH.

39. OTO60p MHBECTHLMOHHBIX OOBEKTOB MO KPUTEPHIO JUKBUIAHOCTHU OCYILECTBIISETCS MCXOJS W3
OLICHKU:

a) BpeMeHU TpaHc(opMallui MHBECTHIIMI B IEHEKHBIE CPECTBA;

0) CTeNeHN PeaTn3yeMOCTH HHBECTHITUH;

B) BpeMEHH TpaHc(hOopMallMi HHBECTUINH B JICHEKHbBIE CPEJICTBA U pa3Mepa (PUHAHCOBBIX OTEPh
WHBECTOPA, CBSI3aHHBIX C 3TOW TpaHChOopMaIneH.
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40. K npuBJICYCHHBIM UCTOYHHKAM (PUHAHCHPOBAHHS HHBECTUIIMOHHBIX MPOCKTOB OTHOCATCSI:

a) CPe/ICTBA, MOTYUYCHHBIC OT IMUCCHH aKIIUH, TACBbIC U MHBIC B3HOCHI IOPUIMUECKUX U
(U3HYECKUX JIUI] B YCTABHBIHN (CKIIAI0YHBIN) KAITUTAT;

0) cpencTBa, MOTYYCHHBIC OT YMUCCHH OOJUTAINIA, OAHKOBCKUE KPEIIUTHI,

B) TIACBBIC U MHBIC B3HOCHI IOPUIMYCCKUX M (DHU3UUECKHX JIMI B YCTaBHBIN (CKJIAJOUHBIN) KaITUTal,
OIOIKETHBIE ACCUTHOBAHMS.

41. CTouMOCTb IPUBJICYCHHUS HHBECTUIIMOHHBIX PECYPCOB — 3TO:

a) npuObLIb, OJYYCHHAS B PE3yJIbTaTe MPUBJICUCHHUS HHBECTUIIMOHHBIX PECYPCOB;

0) 3aTpaThl Ha MPUBJICUCHNE UICTOYHUKOB KaIlMTajIa;

B) CyMMa ITPHUBJICUCHHBIX HHBECTHIIMOHHBIX PECYPCOB.

42. Kakasg CTpyKTypa HWHBECTHIMOHHBIX PECYpCOB SBJSCTCS ONTHMAJILHOW JIJIi HHBECTOpa
(TpaauUMOHHBIN TOIX0T)?

a) CTPYKTYPY MHBECTHIIMOHHBIX PECYPCOB HEJIb3sl ONTUMHU3UPOBATH;

0) Ipu KOTOPOl CpeTHEB3BEIIICHHAS] CTOMMOCTh MHBECTHIIMOHHBIX PeCypCOB Oy/IeT MaKCHUMAaIIbHA;
B) IIpU KOTOPOM CPETHEB3BEIIICHHAS CTOMMOCTh MHBECTHIIMOHHBIX PECypCOB OyieT MUHUMAJIbHA.

Tembl 1J1s1 TOKJIA0B (MPe3eHTAlNH).

1. [TporeHT 1 MpoLeHTHas cTaBKa. Buabl MPOLIEHTHBIX CTABOK.

2. JuckontupoBanue. COOTHOIIEHHUE CTaBKU JUCKOHTA U CTABKU POCTA.

3. VYuer uH(aAIMY IpHU OlpeesieHHH peaabHoro npouenta. @opmyna duiepa.

4, Bpemennas 6a3a HauMCIIEHUS TIPOLICHTA.

S. [TporieHTHOE YKCIIO0 M MIPOLIEHTHBIN KIIHOY.

6. CyIIHOCTh 1 OCHOBHbIE IPUHIUIIBI KOHBEPCUOHHBIX OTIE€paIil.

7. Mertobl pacueTa napaMeTpoB KOHBEPCUU.

8. Kputrnueckuii ypoBeHb IPOLIEHTHON CTaBKH.

9. DKOHOMUYECKOE co/iepKaHue (PUHAHCOBBIX IIOTOKOB.

10. Bunapl huHAHCOBBIX PEHT.

11.  HapamenHast cymMMa OTOKa IJIaTeXeH.

12. CoBpeMeHHast U TeKylIasi CTOMMOCTb.

13.  PeanbHble, pUHAHCOBBIE U UHTEIIIEKTya bHbIC (MHHOBAIMOHHBIE) HHBECTHUIIMH.

14. OcHOBHBIE HaNpaBJIEHUS 10JITOCPOYHOTO UHBECTUPOBAHMSL.

15. Mogenb YuCTOM TeKyIel CTOMMOCTH JJEHEKHBIX TOTOKOB.

16.  AnHanm3 CTpYKTYpHI KallMTAILHBIX BIIOKEHUI M ICTOYHUKOB WX (pHHAHCHPOBAHUSI.
17.  dakrtopsl, BAUIIOMINE HA BEIUYMHY HHBECTHIIUH.

18. Onenka (PMHAHCOBBIX PE3yJIbTaTOB MHBECTULIMH (10X0qHOCTH). KpuTepun oneHku.
19.  Meronbl oieHKH 3P HEKTUBHOCTH HHBECTULIMOHHBIX MPOEKTOB.

20. Knaccudukanus MeTo10B olieHKH 3¢ (HEeKTUBHOCTH MHBECTULIMI IO IPU3HAKY YUeTa
¢bakTopa BpeMeHHU.

21. «3o050Toe» npaBuiio Ou3Heca.

22.  CoBpeMeHHasi CTOUMOCTb JIEHEKHOTO ITOTOKA.

23.  Ywuctas coBpeMeHHAasi CTOUMOCTb JIEHE)KHOTO MOTOKA (YMCTHINA IUCKOHTHPOBAHHBIN JT0XO/T —
NPV).

24. OreHKa NpOEKTa MO BEJIMYMHE YACTOW COBPEMEHHOW CTOMMOCTH JIEHEXKHOTO IMOTOKA.
25.  HauanbHble MHBECTUIIMOHHBIE 3aTPATHI.

26. 3aBUCUMOCTB YMCTOW COBPEMEHHON CTOMMOCTH OT IMAPaMETPOB MHBECTUIIHOHHBIX
IIPOEKTOB.

27. OTHOCUTENBHBIC TTOKA3ATENH: HHACKC PEHTA0ETbHOCTH B KO3PGUIIUEHT 3 (PPEKTUBHOCTH
UHBECTULIUM.

28. Crioco0ObI U3MEpeHHs PeHTa0ETFHOCTH HHBECTUIIMN — C YIeTOM (paKkTopa BpeMeHH, T.€. C

AUCKOHTUPOBAHHUEM HJICHOB ITIOTOKA IUIaTeXKeH U 6YXFaJITepCKI/IM.
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29. WNHunekc pentabenpbHOCTH NTpoekTa. HeoMHO3HAYHOCTh MHIEKCA PEHTAOCIBHOCTH ISt
OIIeHKH 3()PEKTUBHOCTH WHBECTUIITMOHHOTO TIPOEKTA.

30. BHyTpeHHs HOpMa JI0XOTHOCTH.

31. OKOHOMHUYECKHM CMBICI IOKA3aTeNsl «II€Ha» KaluTaa.

32.  Kpurepuu NpUHATHS peIIEHUs] HHBECTULIMOHHOTO XapaKTepa Mpu pa3IMuHbIX
cootHoweHUsX IRR u CC. OcHOBHBIE IPUHIUIIBI IPUHATUS PELLICHUS.

33.  Cpok OKynaeMOoCTH MHBECTHUIIMOHHOI'O MPOEKTA.

34.  BapuanThl pacyera cCpoKa OKyIaeMOCTH: Ha OCHOBE JUCKOHTUPOBAHHBIX WICHOB MOTOKA
IUIaTeXeH, T.€. ¢ y4eToM (PaKTopa BpeMeHH, U 0€3 TUCKOHTUPOBAHMUSL.

35.  AHanu3 albTepHATHBHBIX TPOECKTOB.

36.  HeogHo3HAa4YHOCTH pPe3yibTAaTOB, IPOTUBOPEUALUX APYT IPYTY, IPU PACCMOTPEHUN

HCCKOJIbKUX AJIbTCPHATUBHBIX HHBECCTUIITMOHHBIX ITPOCKTOB B 3aBUCUMOCTU OT BbIGpaHHOI‘O METOJa
€ro YJKOHOMHYESCKOM OLICHKU.

37.  Bausaue MHQIAINN HA OKYTAEMOCTh KalTUTAJIbHBIX BIOKEHUN U HA PE3yJIbTaThl OLIEHKU
3¢ (HEeKTUBHOCTU MHBECTUIIMOHHBIX MPOEKTOB.

38.  IIpupona pricka U BUABI pHCKA: MPEANPUHAMATEIBCKIH (OU3HEC-PUCK) U (PUHAHCOBBIN.
39.  buzHec-puCK MPOEKTHBIA U OOIIMNA PUCK MOPTQEIs MHBECTUIINI OpraHU3aliH.

40. KonnyecTBeHHOE N3MEpEeHNE CTENIEHN PUCKA NHBECTHULIMIA.

41.  DuHAHCOBbIC NHBECTHUIIUH.

42.  Heo0XoaumMOCTh ¥ BaKHOCTh OLEHKH YPOBHS 3()(heKTUBHOCTH MHBECTUINI B LIECHHBIE
Oymaru.

43. Wcrounnku nHpopmMamu MHBECTUIIMOHHOTO aHAIN3a IIEHHBIX OyMar.

44, Kputepun 3¢ hekTUBHOCTH BIIOKEHUS IEHEKHBIX CPEJCTB B IICHHBIE OyMaru.

45.  JIoXOJHOCTh KaK BajKHEMIIIasi XapaKTepUCTHKA [IECHHbIX OyMar.

46. Jloxo/1 o MPOIICHTHBIM OOJIUTAITUSIM.

47. Kynonnsie Boimiarsl. TeKymuil Uin rogoBoil KyOHHBIA JJOXOJ IO OOJIUTaLlUsIM.

48. KypcoBast cToUMOCTh aKkIuu.

49. Pacuet kypcoBoO# LIEHBI aKIIUU.

3agaHue HA MPAKTHYECKYIO MOATO0TOBKY
3aganue 1. luBecTULIMOHHBIN MPOEKT ocymiecTBiaseTcs 10 net. Pe3yapTaThl v 3aTpaThl MO MPOEKTY
npuBeneHsl B Tabnuie. Hopma nuckonta 10%. OnpenenuTs YUCThIM TUCKOHTUPOBAHHBIN JT0XO0/T IO
MIPOEKTY.

I'on PesynbTarsl 3arpatsl, MJIpA. pyo., B T.4.
OCYIIECTBIICHHSI (BBIpYYKa OT IPOJIAXKH), KalHUTaIbHbIE OKCILTyaTallMOHHbBIE
MIPOEKTa MJIpI. pyo. BIIO’KCHUS W3JICPIKKU
1 2 3 4
1 0 1,20 0
2 0 1,50 0
3 0 2,30 0
4 0 2,20 0
5 0 1,60 0
6 1,67 0 0,93
7 3,50 0 1,12
8 6,80 0 1,54
9 7,50 0 1,68
10 8,40 0 2,45




3ananue 2. Pe3ynprarsl U 3aTpaThl 10 MHBECTUIIMOHHOMY MPOEKTY NMpHUBEACHBI B Ta0nuie. Hopma
TUCKOHTA - 15%. PacueTHslii nepuog 6 ser. OnpenennTs UHAEKC TOXOAHOCTH U CPOK OKYIaEMOCTHU
MIPOEKTA.

T'on Pe3yJIbTATH 110 IPOCKTY, 3aTpathl O MPOEKTY, MIPA. pyO., B T.4.
peanu3au KaIluTaJIbHbIC AKCILTyaTallMOHHbIE
MIIpI. pyO.
MIPOEKTA BIIO>KEHUS U3JICPIKKU
1 0 3,94 0
2 0 7,28 0
3 0 6,50 0
4 17,86 0 4,72
5 18,35 0 6,48
6 14,62 0 5,90

3apanue 3. 3aTpaThl U pE3yJIbTATHI IO MPOEKTY MPEACTaBlIeHbI B Tabiuiie. PacueTHsrit nepuos 5
neT. OnpenenuTh BHYTPEHHIO HOPMY JOXOIHOCTH MPOEKTA.

I"oxp! peanmzaruy npoekra | Pesyiaprarel mo npoekty muipa. py0. | 3aTpaTsl o mpoekTy, MiIpA. pyo.
1 0 3,50
2 0 5,34
3 8,45 1,27
4 7,83 1,46
5 9,21 2,35

3aganue 4. PaccMaTpuBaroTcs 1Ba IPOEKTA € PA3IIMYHBIM PACIIPEACICHUEM KAallUTalla BO BDEMEHU.
[Ipenmnosnaraercs, 4To pe3yabTaThl 0 IPOEKTaM PaBHbBI. 3aTpaThl IpeAcTaBieHbl B Tabnuue. Hopma
nuckoHTa 15%. Onpenenuts HanbGosee SIKOHOMUYECKH MPEANOUTUTEIbHbBIN BapUaHT
MHBECTUIIMOHHOIO NpoeKTa. ITpu pemennn ncnonb30BaTh OKa3aTeNb IPUBEICHHBIX 3aTPar.

["oxb! ocymiecTBiIeHNs IPOEKTa 3arpathsl O MPOEKTY, MIPI. pyo.
A B
1 40 5)

2 30 15

3 25 20

4 10 35

3) 6 45

3aganue 5. 3aTpatThl U pe3yabTaThl 10 HHBECTUILIMOHHOMY ITPOEKTY MPUBE/ICHBI B TaOJIHIIE.
Onpenenuts BHYTPEHHIOIO HOPMY JOXOJHOCTH IIPOEKTA.

["oz1bl peanu3anuu npoekTa |Pe3ynbTaThl 1o IpoeKTy, MIpI. pyo. | 3aTpaTsl O NPOEKTY, MIPA. PYO.
1 0 3,80
2 0 2,70
3 5,60 0,90
4 6,30 1,16
5 7,40 1,24
6 8,20 2,30

[Ipu pemennn mociaea0BaTeIbHO UCTIONIB30BaTh HOpMY auckoHTa E ot 30 10 60% c mHTEpBaIIOM B
5 nmm 10%.

3aganue 6. luBecTULIMOHHBIN MPOEKT ocyuiecTBiaseTcs 10 net. Pe3yabTaThl 1 3aTpaThl MO MPOEKTY
npuseneHsl B Tadbnune. Hopma auckonta 20%. Onpenenuts HHAEKC JOXOAHOCTH MPOEKTA.
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INonx peanuzanuu Pe3ynbTaThl o 3aTpathl O MPOEKTY, MIPA. pyO., B TOM UncCie
MPOEKTa IPOEKTY, MIPA. py0. | KanuTaabHbIE BAOKEHHS | SKCILUTYaTAllMOHHBIE U3IEPKKH
1 0 1,36 0
2 0 1,74 0
3 0 2,40 0
4 0 2,65 0
5 3,56 0 0,83
6 4,85 0 0,95
7 7,90 0 1,20
8 9,20 0 1,72
9 8,60 0 1,50
10 7,80 0 2,30

3aganue 7. Vcrnonb3ys UCXOAHBIE JaHHBIE 3aJaud S5, ONPENCNIUTh COIJIACUTCS JIM HHBECTOP
BKJIQJIbIBATh CPEJICTBA B MIPOEKT MpH TpeOyemMol uM HopMme J1oxoAa Ha kKarnuTtan 40%.

3ananue 8. Vcrionb3yst HCXOAHBIE JaHHBIC 33/1a4u 6, ONPEACIUTh CPOK OKYIIAEMOCTH MHBECTUIIMMA
[IPH Pa3IMYHON HOPME JTUCKOHTA.

3apanue 9. J{oxoa oT MPOU3BOJACTBEHHOM ACSITEIBHOCTU 110 MHBECTUIIMOHHOMY MPOCKTY C YUETOM
aMOPTHU3allMOHHBIX OTYUCICHUI cocTaBui B 1-ii rox - 1,2 mupa. py6.; Bo 2-ii rox - 1,36 mupa. pyo.;
B 3-ii rox - 1,62 mupa. py06.; B 4-ii rox - 1,95 mnpa. pyO.; B 5-it rox - 1,73 mupa. py6. OOGmias cymma
WHBECTHUIUH 110 IPOEKTY, MPUBEACHHAS K Hayally ero peanu3anuu, pasaa 3,85 mupa. py6. Hopma
noxoza Ha kanutain 15%.

Onpenenutb YUCTHIN AUCKOHTUPOBAHHBIN TOXO/1 IO MHBECTUIIMOHHOMY MTPOEKTY.

3aganue 10. THBECTUIIMOHHBIN IPOEKT ocyuiecTBisgercs 6 ger. CyMMa HHBECTHUIIMI pacnpeeseHa
o rojxam (mipa. py6.): 1-ii rox - 2,74; 2-it rox - 1,56; 3-i rox - 1,83. Ilpoextupyemas npuObLIL
MOCJIe YIIaThl HAJIOTOB COCTABUT 10 rojam (Mapa. pyo6.): 1,12; 1,45; 1,63; 2,84; 2,93; 3,26.
AMOpTH3AIIMOHHBIE OTYUCIIEHUS 110 T0/1aM pealin3aluy npoekra (Mipa. pyo.): 0,98; 1,01; 1,02;
1,04; 1,05; 1,0. Hopma noxomaa Ha kanutan 20%. OnpenenuTs UHIEKC T0XOTHOCTH
WHBECTUIIMOHHOTO MPOEKTA.

3aganue 11. Pe3ynbrarhl peasiv3aliii HTHBECTUIIMOHHOTO IIPOEKTa COCTaBMWIM (MIIpA. pyo.): B 3-i1
ron - 6,4; B 4-ii rox - 7,8; B 5-ii rox - 8,5; B 6-if rox - 9,2. 3arpatsl o mpoekTy (Mapa. pyo.): B 1-i
rox -4,1; 8o 2-iirox - 3,2; 8B 3-iiron - 1,3; B4-iirox - 1,15; B 5-ii rox - 1,18; B 6-ii rox - 2,14.
Hopwma noxona Ha kanuran 20%.

OrnpenenuTb CPOK OKYMaeMOCTH HHBECTUIIMOHHOTO TTPOEKTAa.

3aganue 12. DKcrTyaTalliOHHBIE 3aTPATHl HA PeaM3allii0 HHBECTUIIMOHHOTO MPOEKTa COCTABST
1o rojam (mipa. pyo.): B 4-ii rox - 1,27; B 5-it ron - 1,48; B 6-11 rox - 1,53. KanuTanbHble 3aTpaThl
0 MPOEKTy (Mipa. py6.): B 1-ii rox - 1,37; Bo 2-ii rox - 2,43; B 3-if rox - 2,18. Beipyuka ot
MPOJIaYKK TTPOU3BEICHHOMN MPOYKIIMH IO TOAaM OCYIIECTBICHUS MPOEKTa COCTAaBUT (MIIPI. pyo.): B
4-ti ron - 4,82; B 5-it rox - 4,96; B 6-ii oA - 6,23. Onpenenutb BHYTPEHHIOI HOPMY JOXOJHOCTH
WHBECTHIIMOHHOTO MPOEKTA.

3aganue 13. YnCThIid MPUTOK OT ONEPAMOHHOMN JI€ATEILHOCTH IO MHBECTUIITMOHHOMY TTPOEKTY
coctaBmi (Mapa. py0.) B 1-i rox peanmzaruu - 0,95; Bo 2-it rox - 1,25; B 3-ti rox - 1,64; B 4-i rox -
1,93; B 5-it rox - 1,72. OGmmas cyMMa MHBECTHIIMIA MO IPOEKTY, MPUBEIEHHAs! K HaYally ero
peanu3anuu, paBHa 2,158 mupa. py6. Hopma noxona Ha xkanurtan 15%. Onpeaenuts 4ucThIit
JUCKOHTHPOBAHHBIN J10X0J] IO UHBECTUIIMOHHOMY IIPOEKTY.

3ananue 14. THBeCTUIIMOHHBIN TPOEKT ocyiecTBisieTcs 6 ner. Cymma MHBECTULIAN
pacmpeseneHa o rogam (Mapa. pyo.): B 1-i rox - 2,50; Bo 2-# rox - 1,24; B 3-ii rox - 1,57.
[TpoexTupyemplii YUCTBIN TI0XOJ] COCTABUT MO roaaM (Mipa. py0.): 0,85; 1,24; 1,48; 2,63; 2,88;
3,27. AMopTH3allMOHHBIE OTYUCIEHUS 10 TOJIaM peaTn3aliu npoekTa (Mipa. pyo.): 0,85; 0,88;
0,92; 0,91; 0,87; 0,90. OnpeenuTh MOTOK PEATbHBIX JICHET IO MPOEKTY.
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3ananme 15. [ToTOK peaibHBIX JICHET 110 MHBECTULIMOHHOMY MPOEKTY paclpeesieH M0 To1aM €ro
peanusaruu (Mipa. pyo.): 1-i rox - (-2,56); 2-i rox - 2,45; 3-ii rox - 2,83; 4-ii rox - 3,46; 5-ii rox
- 3,59. O6mast cyMMa MHBECTHUITMN ObLiIa BIOKEHA B TIEPBBIN T'0OJT OCYIIECTBICHHUS IMPOCKTA U COC-
taBuna 3,84 mupa. pyo. Hopma noxona nHa kanutan 10%.

Onpenenutb UHACKC JOXOAHOCTH MHBECTUIIMOHHOTO MTPOEKTA.

Bomnpocskl Kk 3k3aMeHy

1. @YHKIMM U 33]]a4¥ UHBECTULIMOHHOTO aHanu3a. [ [puHIUIIBI ¥ CYIIIHOCTh WHBECTULIMOHHOTO
aHanms3a.

M HBECTUIIMOHHBIHN POEKT KaK O0OBEKT aHAIU3A.

[Toxazarenu koMMepueckoi 3((HEeKTUBHOCTH UHBECTULIMOHHOTO IIPOEKTA.

JuHaMuveckre MeToibl pacyeta d3(pPEKTUBHOCTH HHBECTHIIMOHHBIX IIPOEKTOB.
Craructuueckre MeTo bl OleHKH 3 (HEKTUBHOCTH MHBECTULIUN U YCIOBHS UX IPUMEHEHHUSI.
HuckontupoBanue. Llenn u 3agaun. OLieHKa TeKyIIen u OyayIieil CTOMMOCTH.

BHyTpeHHss HOpMa JOXOJHOCTH. MeToAbl pacyeTa U OlleHKa Pe3yJIbTaToB.

[Tepuoxn oxymnaeMoCTH MHBECTULMI. DKOHOMHYECKAs CYLTHOCTh M METOJMKA pacuera cpoka
OKYI1aeMOCTH WHBECTHUIIUH.

NG~ WN

9. AHanm3 BIUSIHAS BHYTPEHHUX (DAKTOPOB HA BHIOOP CTAaBKU AMCKOHTHPOBAHMUS.

10.  Ananu3 BIMAHUS BHELIIHUX (PAaKTOPOB Ha BHIOOP CTABKHU TMCKOHTUPOBAHUSL.

11. CrpykTypa KamuTajga WHBECTHIIMOHHOTO MpoekTa. CTOMMOCTb pa3IUYHbIX HCTOYHUKOB
KaruTana.

12. Metomb! 1 (HOPMBI ONITUMH3AIMH CTPYKTYPbl HHBECTHIIMOHHOTO KalHUTala.

13. VYder BIusHUSA UHQIAIMY HA OCYIIECTBUMOCTh MHBECTUIIMOHHOI'O IPOEKTA.

14. Yder HeEOnmpeneNeHHOCTH H pHCKa TPU OLEHKe APPEKTUBHOCTH HWHBECTHIIMOHHBIX
IIPOEKTOB.

15. VYder u n3MepeHue 3aTpaT Ha pealin3aluio HHBECTUIIHOHHOTO IPOCKTA.

16. VIHBECTULIMOHHBIA aHATU3 W MHBECTUI[MOHHOE IUIAHUPOBaHHE KakK (OPMBI U METOIbI
YIIpaBJICHUS] HHBECTUIMSIMA Ha MIPEITPUSTHH.

17. JKu3HeHHbIe HUKIIBI M 3Tallbl pealu3alii HHBECTUIIMOHHOTO MTPOEKTa.

18.  DxoHOMHYEcKoe conepkaHue (PUHAHCOBBIX MIOTOKOB.

19.  HapamenHas cymMMa NOTOKa IJIaTEXEH.

20.  PeasbHbIe, PMHAHCOBBIE U MHTEIUIEKTYa IbHBIC (HHHOBAIMOHHBIC) HHBECTHUIIHH.

21.  ®akxTOpbl, BAUSAIOMINE HA BETUYMHY HHBECTHIIUH.

22, OneHka (PMHAHCOBBIX PE3yJIbTaTOB MHBECTULIMH (10X0qHOCTH). KpuTepun oneHku.

23.  Meroab! onieHKH 3¢ (EeKTUBHOCTH HHBECTHIIMOHHBIX POEKTOB.

24.  Ywuctas coBpeMeHHasi CTOMMOCTb JICHE)KHOTO TIOTOKA (YMCTHIA TUCKOHTUPOBAHHBIN JOXOM —
NPV).

25. OTHocuTeIbHBIE TOKa3aTeNn: UHAEKC PeHTa0enbHOCTH M KO3((UIHEHT 3(P(PEeKTUBHOCTH
UHBECTUIIMH.

26.  Hupekc peHTaOEIbHOCTH MPOEKTA U BHYTPEHHSST HOPMa JJOXOTHOCTH.

27.  Kputepuu NpUHATHS pEeIIEHUs] MHBECTHUIIMOHHOTO XapakTepa.

28.  Cpok OKyIaeMOCTH HHBECTHIIHOHHOTO TIPOEKTA.

29. Ilpupona pucka W BUABI pUCKA: NMpEeANPUHUMATEIbCKUI (OM3HEC-PUCK) M (PUHAHCOBBIM.
Busl GMHAHCOBBIX PHCKOB.

30.  KonnyecTBeHHOE U3MEpPEHHE CTETIEHN PUCKA MHBECTHIIMH.

31.  Crenenp pucka. Merto/sl aHaM3a 3P (HEKTUBHOCTH MHBECTUIIMOHHBIX MIPOSKTOB B YCIIOBHSIX
pHCKa.

32. IIpemus 3a puck. 3aBUCUMOCTh BEJIWYMHBI IPEMUU OT 3HAYEHUM IOKa3aTelell W3MepeHus
pHCKa.

33.  Kuaccudukanus neHHbIX OyMar Ha OCHOBHBIE, POU3BOJHBIE M MHCTPYMEHTHI JAEHEKHOTO
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PBIHKA.

34.  DuHAHCOBBIC NHBECTHUIIUH.

35. Heo0xoauMoCcTh M Ba)XHOCTh OIEHKH YPOBHS 3(P(EKTUBHOCTH HHBECTHUIIMHA B IICHHBIC
Oymaru.

36.  Llenp aHamM3a HHBECTUIIMOHHBIX KaYECTB IICHHBIX OyMmar.

37.  Hcrouynuku wHOOpPMAIMH HHBECTUIIMOHHOTO aHAJIN3a [IEHHBIX OyMar.

38. Kpurepuu 3¢ HeKTUBHOCTH BIOKEHHSI ICHE)KHBIX CPEACTB B IIEHHbBIE OyMar.

39.  JIoXOAHOCTb KaK Ba)KHEWIIIast XapaKTEPUCTHKA LIEHHBIX OyMmar.

40. KypcoBast cTouMOCTh aKIuu.

4. MeToauyecKkne MaTepHaJIbl, ONpeesolniie Mpoueaypbl OleHMBAHUS 3HAHMNA, YMEHWId,
HABBIKOB M (MJM) ONBITA [1eTeJbHOCTH, XapaKTePHU3YWIIUX IJTanbl (OPMUPOBAHUS
KOMIIeTeHIN i

OcHOBHBIMHU (hOpMaMH TEKYILET0 KOHTPOJIS SBJISIOTCSA ONPOC, TOKIIAMA, IPE3CHTAIUs, TECT, FK3aMEH
B IIIECTOM CEMECTpe.

B mpomexyTouHyro aTTeCTallMI0 BKJIKOYAIOTCS Kak TEOPETUYECKHWE BOMPOCHI, TaK H
[IPAKTUYECKHE 3aJaHUs.

CooTHomeHue Bua padoT M KoJIn4ecTBa 0aJUI0B B paMKaXx Npoueaypbl OLleHUBAHUS

Bun paéornl KOJHUYECTBO 0aJ1710B
Omnpoc 1o 20 6annoB
IIpe3enTanus 1o 15 oamwnos
Tect 1o 15 oamwnos
Jloxman 1o 20 6amnos
OK3aMeH 1o 30 oauoB

5.4.1.Hammmcaune mecma oiennBaercd mo mkaige or 0 mo 15 OammoB. OcCBoeHHE KOMIIETEHIIMHA
3aBUCHT OT pe3ynbrata HamucaHus Tecta: 13-15 GammoB (80-100% mpaBHIBHBIX OTBETOB) -
KOMITETCHIIMN CYUTAIOTCS OCBOCHHBIMU Ha BHICOKOM ypOBHE (OIleHKa oTin4HO); 10-12 6ammos (70-
75 % TpaBUIBHBIX OTBETOB) - KOMIIETEHIIMU CYUTAIOTCSI OCBOEHHBIMH Ha 0a30BOM YpOBHE (OIICHKA
xoporio); 7-9 6amnoB (50-65 % mpaBUIBHBIX OTBETOB) - KOMIIETEHIIMN CYUTAIOTCSI OCBOCHHBIMH Ha
yIIOBJIETBOPUTENFHOM YPOBHE (OIleHKa yIOBJIeTBOpUTENbHO); 0-3 OamioB (menee 50 %
MpaBWIbHBIX ~ OTBETOB) -  KOMIIETCHLIMM  CYUTAIOTCS  HE  OCBOGHHBIMH  (OIlEHKa
HEY/I0BJIETBOPUTEIHHO).

5.4.2.Hanucanue ookraoa onenuBaercsd no mkaiae or 0 1o 20 6amnos. OcBoeHHE KOMITETEHIIUI
3aBUCUT OT pe3yibTaTa HamMcaHus oOokaada. 17-20 OGamioB - KOMIETEHIMH CUYUTAIOTCA
OCBOCHHBIMH Ha TPOJABUHYTOM YypoBHE (OIleHKa OTJIN4YHO); 13-17 OamioB - KOMIETEHIIUH
CUMTAIOTCS OCBOCHHBIMH Ha 0a30BOM YypOBHE (OIleHKa Xoporo); 8-12 6amioB - KOMIETEHIMU
CUMTAIOTCS OCBOCHHBIMH Ha YJIOBIETBOPHTEIHHOM YpOBHE (OIEHKA YIOBJIECTBOPUTENHHO); 0-7
0aJJIOB - KOMIIETEHIIMY CUUTAIOTCSI HE OCBOCHHBIMU (OIIEHKA HEYJOBJIECTBOPUTEIBHO).

HNurepBan
Kpurepun onenuBanus
OLICHMBAHUS
1. CreneHb pacKpbITUS TEMBI 0-4
2. JlnuHblii BKJIAJ aBTOpa 0-3
3. CTpyKTypupOBaHHOCTH MaTephalia 0-2

13




4. TlocTpaHWYHBIE CCHUTKH 0-2
5. O0BeM U Ka4eCTBO MCIIOIb3yEMbIX HCTOUHHKOB 0-2
6. Odopmienue TekcTa 1 TpaMOTHOCTh peun 0-3
7. 3amuTta dokrada 0-4

5.4.4 Ycmusui onpoc ouenmBaercs oT 0 mo 20 6amnoB. OcBoeHHWE KOMIIETCHIIMH 3aBHUCHT OT
pe3ylbTaTa HalmucaHus ycmuo2o onpoca. 15-20 6aliyoB - KOMIETCHIIMA CIUTAIOTCSI OCBOCHHBIMU Ha
BBICOKOM ypoBHE (omeHka oTian4Ho); 10-14 GamioB - KOMIETEHIIMH CYUTAIOTCS OCBOCHHBIMH Ha
0a30BOM YpOBHE (OIICHKa XOpOIo); 5-9 OalJloB - KOMIETCHIIMH CUWUTAIOTCS OCBOCHHBIMHU Ha
YIIOBJICTBOPUTEILHOM YpOBHE (OIlEHKA YIOBIETBOPHUTEIbHO); 0-4 0auioB - KOMIICTCHIUH
CUHTAIOTCS HE OCBOSHHBIMU (OLIEHKA HEYIOBICTBOPUTEILHO).

Kpurepun ouennBanus HNurepBan
OLICHUBAHUS
1. CamOCTOSATENBHO U aQpTYMEHTHPOBAHO JeJIaTh aHAJIN3, 0000IIATh, BHIBOJIBI 0-2

2. CaMOCTOHTeHLHO, YBEPCHHO U 6e30111004YHO IMPUMCHSCT IOJIYUCHHBIC

0-2
3HAHUS B PEIICHUU MPOOJIEM Ha TBOPUYECKOM YPOBHE

3. YMeer cOCTaBUTH MOIHBIN U HpaBI/IJ'IBHHﬁ OTBCT HAa OCHOBC U3Y4YCHHOI'O
Marcpuraia; BbIACIIATD INTIaBHBIC ITOJIOKCHU A, CAMOCTOATCIBHO ITIOATBCPIKAATH 0-3
OTBCT KOHKPCTHBIMU IIPUMCPAMU, q)aKTaMI/I

4. TloHuMaHuE CYIIHOCTH pacCMaTpUBAEMBbIX ITOHATHUM, SIBICHUHN U

g . N 0-3
3dKOHOMCPHOCTCHU, TCOPHUH, B3AUMOCBA3CHU

5.4.5 Bemonnenue npesenmayuu oneHuBaercs mo mkame or 0 go 15 OamnoB. OcBoeHwme
KOMITETSHITMI 3aBHCHT OT pe3yJibTaTa HamucaHus npesenmayuu. 13-15 OGannoB - KOMIETCHITHH
CUMUTAIOTCS OCBOGHHBIMH Ha BBICOKOM YpOBHE (OlleHKa OoTnu4HO); 10-12 GamnoB - KOMIETEHIIUU
CUHTAIOTCSI OCBOCHHBIMHM Ha TIPOJIBUHYTOM YPOBHE (OII€HKA OTIUYHO); 7-9 OaI0B - KOMIIETCHIINH
CUMTAIOTCA OCBOCHHBIMH Ha 0a30BOM YypoBHE (OlleHKa xopoino); 11-15 GannoB - KoMmeTeHIHUU
CUHTAIOTCS OCBOCHHBIMH Ha YIOBJICTBOPUTEIHLHOM YPOBHE (OIEHKA YAOBIETBOPUTENHHO); 0-10
0aJI0B - KOMIIETEHIIMY CUUTAIOTCSA HE OCBOSHHBIMU (OLIEHKA HEYIOBIETBOPUTEIHHO).

HNurepBan
Kpurepun onenuBanus
OLICHUBAHUS
1. CreneHb pacKpbITHS TEMbI 0-3
2. JIuunbIlii BKIIaJ aBTOpa 0-3
3. CTpyKTypHpOBaHHOCTh MaTepHaia 0-2
4.  OO0beM U KayecTBO UCIOIb3YEMbIX HICTOYHUKOB 0-1
5. OdopmieHne u rpaMOTHOCTH peuu 0-3
6. 3amuTa Mpe3eHTaINH 0-3
5.4.5 lllkana oLleHUBAHUS IK3AMEHA
Kpurepun oueHnBanus HNurepBan
OLICHUBAHUS
CTYIEHT OBICTPO U CAaMOCTOSITENIbHO TOTOBUTCS K OTBETY; IIPU OTBETE 21-30
MIOJTHOCTBIO PACKPBIBAET CYHTHOCTH MOCTABJICHHOTO BONPOCa; CIOcO0eH
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IIPOUJUIIOCTPUPOBATH CBOM OTBET KOHKPETHBIMU ITPUMEPAMU;
J€MOHCTPUPYET MOHUMAaHKE MPOOJIEMbI U BHICOKHI YPOBEHb OPUEHTHUPOBKH
B HEil; popMynupyeT CBOM OTBET CAMOCTOSITENBHO, UCIIONIB3Ys JIUCT C
MMCbMEHHBIM BApUAHTOM OTBETA JIUIIB KaK OMOPY, CTPYKTYPUPYIOLIYIO X0/
paccyXIeHHUs

CTYJIEHT CAMOCTOSITEJIBHO TOTOBUTCS K OTBETY; IIPU OTBETE PACKPHIBAET
OCHOBHYIO CYIIHOCTb IIOCTABJIEHHOI'O BOIIPOCA; JIEMOHCTPUPYET [IOHUMaHUE
MpOOGJIEMBI M OCTaTOYHBIN YPOBEHb OPUEHTUPOBKH B HEH, MPU ITOM
3aTpyJHSETCS B IPUBEIEHUU KOHKPETHBIX TIPUMEPOB.

13-20

CTYIACHT I'OTOBUTCA K OTBETY, an/I6era${ K HeKOTOpOﬁ IIOMOIIH; ITPHU OTBETEC
HE B IIOJIHOM 00BbEMeE PAaCKpBIBACT CYIIHOCTh ITOCTABJICHHOT'O BOIIPOCa,
OAHAKO, IIPpXU 3TOM, ACMOHCTPHUPYCT NIOHUMAHUEC HpO6JICMBI.

6-12

CTYACHT UCHBITHIBACT BBIPAKCHHBIC 3aTPYAHCHUA IIPU ITOATOTOBKE K OTBCTY,
MBITAETCS BOCIIOJIb30BaThCS HEAOMYCTHMBIMH BHIAMH ITOMOIIIN; TIPY OTBETE
HE PacKpBIBACT CYIIIHOCTH IOCTABJICHHOTO BOIPOCA; HE OPUCHTHPYETCS B
paccMaTpuBaeMoi po0iieMe; OKa3blBaeMasi CTUMYJIUPYIOIIas IIOMOIIb U
3a/1aBaeéMbI€ YTOUHSIIOIITHE BOTIPOCHI HE CIIOCOOCTBYIOT O0Jjiee
MIPOJAYKTUBHOMY OTBETY CTYJICHTA.

0-5
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